EINANCIAL AID FOR
MY EDICASCHOOL

— University of Washington School of
Medicine

March 31, 2007/
Alaska 2007 PreMed Summit




APr NG FOR AID - Jimeline

AESA deadline (Free Appllcatlon for Federall Student Aid)

AzchrscheoeINethentEFAESAYdeadiine

-

— Cr VI

SLpNAWaIt to be admitted! before applying, provide
pelEntaliinformation on FAFSA to be considered for

Eeditienal aid

Scholarshlp or Institutional applications
Check with each school for deadines




APPIWANG FOR AID --Budget

WIIEIES TN T2
> Tufeley
SEOpks/Instruments & Supplies
===Room and Board
s Personal / Miscellaneous
* [ransportation




APPIVING FOR.AID -Budget

WSSO L7
SNeredit cardl payments or other consumer
cfs 't

: » Car payments

"% Costs related to applying to medical
schools (application fees, travel, moving

ExXpenses)




APPIWVING FOR.AID —-Budget

WiENRCZNOE added? (Varies py school)
O CErE COSTS
SRCOmpLter purchase

==Dependent allowance
s edical/dental costs for the student
e Additional transportation costs

(It transportation costs exceed budgeted amount)




AEIVIerTor Ald - Budget

Yo Iverlikera
uc SR AW, You can
‘||ke a doctor later

T
5

f

e
F'_:'
-
i

— .- IT you live like a
~doctor now, you will

ive like a student
later




APPIWANG FOR AID --Budget

NG YeUr costs down:
Irw g foommaite
> U Se public transportation or used car
'QVVatch credit card debt
e Coupons

e Phone cards




'!ﬂ.
SUSHEIMENdance — Univ. of\Vasaingionmsss==

o T Ji= AAJ S 516,872 Resident
> rleg Fee $ 475

SEohcunrent Enrolll fee $ 150
2 ,pks and Supplies $ 2,154

S=TRoomI and Board $ 11,271
= = Personal $ 2,265
® Transportation $ 1,386
e Total Budget: $ 33,573
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ARRINANG EOR, Al D -~Eeains
Yare the prlmary sourceof fundlng

raILoans
S afford (EEEL or Direct)
‘%Ferkms
= s Primary Care Loan
® | .@ans for Disadvantaged Students

® Graduate Plus Loan
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APPEYINE FOR_AID - LoanSe

d cl] ciffe el eyelp

~

E[ENEIEW thrreugh outside Ienders check
Wi rr: _fschool fior lender: list

> J]r.?? -Department of Education IS lender
gterest rate is fixed at 6.8%
' *'“?G% - 3% origination fee
= & 6 month grace period

s Annual berrowing limit - $40,500* ($8,500
subsidized and up to $32,000 unsubsidized)

*loans may not exceed budget




INPES OF LOANS

Paridnis Bexzig)
- J JF"‘ B5tirate 5% in repayment
> sorlglnatlon fee

N terest firee while in school

= ‘59 MORth; grace period

s \Vust be “on-time/priority filer” applicant to
[eceive

® Borrowing limit depends on number of eligible
students and pool of money available




INPES OF LOANS

PR, Care Loan

= rJgLu Eamily: Medicine, General Internal
VIEdicine, General Pediatrics, or Preventive
Bk d|C|ne

REgUIres parents’ and students’ financial info

f Interest rate 5% In repayment

s No origination fees

® Interest free while in school

® Borrowing limit up to your budget




INVEES OF LOANS

Lo run; eI DiIsadvantaged Students
|b|||ty pased on parental information
J £ erest rate 5%
\Grorigination fees

% Interest free while in school

s Borrowing limit depends on number of
eligible students and pool of money
avallable




INPES OF LOANS

Sheipiiate PLUS [Loan (New: in 2006)
- 'Ubsidized
SREU5 Origination fee

-‘%G 1% guarantee fee

_—_'_

s 79094 fixed Interest rate for DL borrowers

(8.5% for FFEL borrowers)
® | .oan amount cannot exceed budget




AREPINING FOR. AID - Eeamns

Priveiies Kefelglsh

SMistittional loans — may be subsidized or
igstigsidized while in school

. SAlternative loans — unsubsidized,
= credltworthy, variable interest no cap or
18% cap depending upon loan program,
loan amount cannot exceed budget




ING FOR AID --Grants

al T|tle VI Grants
olarshlp for Disadvantaged Students

:ﬁéﬁtutional Grants

=\/ary by school, may require parental info
s At UW awarded to WA residents only




ACEPINANG EORAID- SCHBIEFSAIPS™

REAWNNStUCtioNs and stbmit complete
ZI9PlICALIoNS
SONtWalt until [ast minute

SSNCHEck for accuracy, spelling, neatness,

= = and punctuation

s-Jse current letters of recommendation
and give letter writers plenty of time

e \Watch deadlines




ARG o Aldi— OutsidesSehelarsaips™

Ouisic 2 serlgleirsgl gsWitaveldotis aliefigiling
J

f ] [Ementsimay alserberavailable. They can
serawarded to students who are:

- nt rested I particular fields of study.

¥ embers oft underrepresented groups
*-' I|ve A certain areas of the country

= Have a family member employed by a company.
offering aid or

= Students who demonstrate financial need
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Aplying fior Ald Scholarshlp S__,arch
DEILEIIESES

- Fa *. EB
WYY\ EShveR.com
> [ fpartment of Education: Www.ed.goV

= '“::Wlark Kantrowitz’'s FinAid Guide
= . finaid.org

Avoid scholarship searches that charge a fee




ARPEINING EOR AID - Web3|tes

—

Free g plication; fierr Eederal Student: Aid (FAESA)
AR i SEREE OV
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WAL OlflEelie[e)y

ttp J/ANWANCTTRAId. erg

. Riti=//AWMWW. aamc.org/students/financing/md2/start. htm




-

s=IIE CARD BIROKE MY HEART:
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Nitstsaw him when | was nreollege. We met through
IERNOIRINOSE COMpULE SEVICES, and I \Was teld e Was
SERENGUSIEErtIE tyeewne Woeuld e tierewnenever |
IEEWEdIm. Hewas very bright and' a real card, but my
EnESWarned me he was nothing but plastic.
NEVEEIESS, We began to go everywhere together. C.C.
geUElE e dinners, jewelry, expensive clothes -- almost
e nyihing I desired! A month later, I met Bill, who was

g_'_s-;ﬂfvaltmg fer me when | went to pick up my mall He

= seemed nice at first, but when | asked him what his
Interests were, he said 21.6%. It was evident that all he
was after was my money. To make matters worse, Bill
said C.C. would never go out with me again If | didn't pay
-- the two had their little trick planned all along!

-author unknown




ARPIVING FOR. AID —Credit

SEIGIERAPPIYING 10K aid:
SMENAGTi outstanding consumer debt
= G t d Copy. of your credit report

== 0Ohe free credit report from each agency
allowed annually
- May be reguired for admission

- Needed for private alternative loans

-
—
—




S
Applying for Aid -Request a Copy.ofi

YGUIFCredit REPEL

| LijiEne (800)685-1111

e

:érian (800)682-7654

= _..'__ - = .
—--'"1‘_'5- -

e
-
nr:._ .

— % Jrans Union  (800)888-4213

s ZWWW.annualcreditreport.com
or call 877-322-8228




AREPIVANG FOR. AID ~«Detalls

Wriggl elgoiyileiel defel

o ,1/ Bliention to deadlines
f<'= p track of your PIN

espond promptly to requests for info

'IF"-..ll._'I:F =

F:-_:'..

= “Provide parental information
s Update your address with financial aid office
e Keep copies and start a financial aid file

== i




e N
YANG FOR AlD — Other

rartant Detarls

{ollf ek ponS|b|I|ty:
> Gai greelpliZes)

> Rezid st e
> Progifele

SR een copies

—-.'IF"-..ll._'I:F

e =

== ®rRespond by deadlines
s Update address
e [eave clear messages

* Spell name & repeat phone # If leaving a message
especially if you are using a cell phone
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seaCIniermation —University: of Wagﬂj{ngton

—— -
=

UW! Office of StiidentFinanciall Aid (OSFA)
206-543-6101

Ogfa@)LLweasnifcion.aclt
RS/ /AW ASINEeI e l/StUEERNtLS/0Sial.

Diane Noecker, Financial Aid Officer
School of Medicine Financial Aid Office
206-685-2520
dnoeecker@u.washington.edu

Bobbi Nutzmann, Program Coordinator
School of Medicine Financial Aid Office
206-685-2520
bin725@u.washington.edu

hitp://mwww. uwmedicine.ora/Education/MDProgram/StudentAffairsAndServices/
FinancialAid//
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VIEICAIFSchooel Dept at-Gradtauon™

> Natiggral e (2008)s gt sl
SRNETiOnal Viedian (2006):  $130,000
ROVVASON Mean (2006):  $104,656
B 'TSOI\/I Median (2006): $110,205
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= Repayment: About $125/month for
every $10,000 borrowed




REMEMBER-

o Live llike No,One, Else....
S Wil For A Few Years So
& That You Can Live Like

—
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&=  No One Else Can For The
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Rest Of Your Life




